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What’s the temperature of Edmonton real estate market?
It's normal for things to get busier as we move through the spring, but to get a real handle on the market trends you've got to look
further back than last month. If you focused only on the change since April, you’d think that the Edmonton area real estate market
was on fire! Total residential sales are up 17.64% from last month! Sales of single-family homes have increased month over month
by 16.37%, and condo sales increased by 15.69% compared to April! Pull back to take in the wider view however, and it’s a much
“cooler” story. Total residential sales have seen a year-over-year increase of 4.04% from May 2018, single family sales increased
2.64% year over year, and condo sales have decreased by 0.42% since May of 2018.  It’s a similar story with prices.  The average
price of all residential homes is up almost 1% compared to April, but has decreased almost 3% since May of 2018. So while sales
are up overall compared to last year, prices haven’t caught up yet.

“Month  over  month  increases  are  typical  at  this  time  of  year,  when

more  people  are  looking  to  sell  and  buy  homes,” says  REALTORS®

Association  of  Edmonton  Chair  Michael  Brodrick.  “This  year  is  no

different,  but  we’ve  experienced  an  increase  in  overall  residential

sales  from  May  of  last  year.”

 

“Call  on  your  favourite  REALTORS® to  help  you  navigate  the

market!” - Your  friends  at  Schmidt  Realty  Group
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Questions? Email us at

Info@WeSellEdmonton.com

Bottom line? Things are warming up a bit and moving much better in some
price ranges, but it’s not quite time to bring out your swimsuit! 😉
 
Curious about the speed of the market on your street?  Let your trustworthy friends at SCHMIDT guide you!




