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There’s one statistic that REALTORS® know to watch more closely than anything else…
Historical results tell us where the market has been. They're interesting, and important to know and understand. They give us important hints
about where the market might be heading in the future. Inventory, the number of homes for sale, tells us more than any other statistic about
where the market might be going. And it’s currently showing signs of improvement! If you think about it, the number of homes available for sale
at any time combines 2 important factors in the marketplace. It combines the impact of sales and listings. When more people need to sell listings
go up, and unless there are an
equal number of new buyers in the
market, the result is rising inventory.
When inventory goes up, buyers have
more choice, and prices soften.
Looking at the number of new listings
and new sales supports this trend. In
the Edmonton CMA (Census
Metropolitan Area), the number of
new listings that came onto the
market in June was down 18%
compared to June 2018! And sales
held their own, up roughly 0.5%
compared to June 2018. This
explains why the number of homes
available is decreasing. Relatively
steady sales and fewer new listings
has the effect of bringing the
inventory down. It’s a positive trend,
and one that will hopefully continue,
bringing the market more in balance.

Bottom Line? Recently it’s been favourable for buyers in many areas of the market (depending on price point,
property type and location), but if inventory continues to come down, we’ll move towards a market more
balanced for buyers and sellers. We’re not there yet, but the latest stats suggest we could be heading that way.
Curious about the inventory in your favourite neighbourhood? We’re here to help! Reach out any time!

“The real estate industry has seen a reduction in the number of
listings in June,” says REALTORS® Association of Edmonton Chair
Michael Brodrick. “Prices, however, remain relatively flat across all
categories of homes.”
Questions? Email us at
Info@WeSellEdmonton.com

“Call on your favourite REALTORS® to help you navigate the
market!” - Your friends at Schmidt Realty Group
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