
September is a good time to look back at the spring and summer real estate market and reflect on the impact of Covid-19.
As you can see in the graph below, the pandemic hit market real estate sales hard starting in mid-March. The impact was
greatest by mid-April when reported weekly sales in the City of Edmonton were 63% below last year. As we found ways to
do business safely and consumer confidence returned, activity improved and sales rose to normal levels by mid-June.

July was a record-breaking month for home sales in Edmonton and in many regions across Canada. For the week of July
4th, City of Edmonton sales were 46% above 2019 levels as first-time buyers flooded into the market.  In the first-time
home buyer’s market, it became common to see multiple offers in some price ranges, which surprised a lot of people!

Overall, sales were up 20% in
August 2020 vs last year for the
Edmonton Census Metropolitan
area.  We anticipate these
numbers will moderate in
September. City of Edmonton
reported sales for the week of
August 29 were up by a more
moderate 7% compared to the
same week last year.

Average and median residential
prices have actually risen year
over year. However, it’s important
to remember that these statistics
only tell us how much buyers are
currently spending for a home. It
doesn’t tell us what they’re getting
for that dollar… and in many
cases they’re getting a lot more
house for their dollar.

“The  Edmonton  market  prices  have  a  slight  increase  in  year-over-year  unit  sales,  as  well  as

month  to  month  sales  increase.  There  have  also  been  more  sales  of  single-family  homes,

condos  and  duplexes  compared  to  July  of  last  year.  Single  family  home  pricing  increased

3.06% ,  duplexes  are  down  0.41% ,  and  condos  are  up  0.97% year-over-year.”

- REALTORS® Association  of  Edmonton  Chair  Jennifer  Lucas

“Call  on  your  favourite  REALTORS® to  help  you  navigate  the  market!” 

- Your  friends  at  Schmidt  Realty  Group

THE SCHMIDT REPORT

Spring and summer 2020 in review...

Curious how 2020 activity compares to last year in your neighbourhood?
Contact any agent at SCHMIDT and we’ll gladly pull those stats for you!

Feel good about the choice you make.
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Questions?
Email us  anytime at

Info@SchmidtRealtyGroup.com



*Edmonton CMA (Edmonton Census Metropolitan Area)


