
Residential sales in the Edmonton Census Metropolitan
Area (CMA) were up over 35% compared to sales last
September! That’s incredible considering we’re in the
midst of a pandemic, but the pandemic itself is causing
movement. In our office we’re seeing clients re-evaluating
where they live now that life has changed. Working and
schooling from home requires different types of spaces,
and often more space. And commuting less causes
people to question their need to live so close to the office.

However…year-to-date sales for January to September
are down roughly 3% compared to 2019, indicating we
haven’t yet regained the losses caused by the “pandemic
pause” this spring.

What does this mean for the rest of 2020? Affordable
prices and low interest rates for the foreseeable future
make purchasing more attractive and more achievable for
more people.  New lending programs help young people
without steady income or established credit history
purchase with their parents.  And cash back programs
offer help to pay down debt to qualify for that first
mortgage. There are many reasons to anticipate the
market will remain active.

Prices also appear to be on the rise as you’ll see in page
2 of this report. But beware of statistics… average and
median prices tell us how much buyers are willing to pay
for a home. It doesn’t tell us what they’re getting for their
dollar. In other words, they may be spending 5% more,
but they may be getting 10% more house.

“The  Edmonton  market  prices  have  a  slight  increase  in  year-over-year  unit  sales,  as  well  as

month  to  month  sales  increase.  There  have  also  been  more  sales  of  single-family  homes,

condos  and  duplexes  compared  to  July  of  last  year.  Single  family  home  pricing  increased

3.06% ,  duplexes  are  down  0.41% ,  and  condos  are  up  0.97% year-over-year.”

- REALTORS® Association  of  Edmonton  Chair  Jennifer  Lucas

“Call  on  your  favourite  REALTORS® to  help  you  navigate  the  market!” 

- Your  friends  at  Schmidt  Realty  Group

THE SCHMIDT REPORT

Sales are up over 35%! Whaaaat?

To understand how market trends impact you, reach out to your favourite Schmidt agent!

Feel good about the choice you make.
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Questions?
Email us  anytime at

Info@SchmidtRealtyGroup.com



*Edmonton CMA (Edmonton Census Metropolitan Area)


