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How’s the real estate market holding up these days?
Pretty darn well! While it does depend where you’re looking, overall things are moving surprisingly well. Housing Price
Index (HPI) shows the change in value over time. The graph below is a composite of all property types. It demonstrates
how values have changed in the past 3 years and compares Edmonton, Sherwood Park, Spruce Grove and St Albert.
Looking at the HPI gives us a glimpse of where we’ve been and where we may be going.
As you can see, prices appear to be doing better in the last few months, despite the pandemic! Overall activity is also up.
Sales in the Edmonton Census Metropolitan Area (CMA) were up in November more than 27% compared to November
2019, and year-to-date sales for 2020 surpassed January to November sales for 2019. That’s the good news!

It’s still not a seller’s market
…unless you’ve got a movein ready single-family home
under $400,000, in which
case you might see a bidding
war. Most sellers still need to
price assertively and deal
with offers with a good deal
of respect…as they could
wait awhile for the next one
to come along.
We can look at the HPI
by neighbourhood and
property type as well.
Reach out if you’re curious
to know what the trend
looks like where you live!

“The Edmonton market has seen an increase in year-over-year unit
sales, compared to a decrease in month-to-month sales. There have
also been more sales of single-family homes, condos and duplexes
compared to November of last year, while we’ve seen decreasing
month over month sales in all markets, which is typical for this time
of year."
- REALTORS® Association of Edmonton Chair Jennifer Lucas

Questions?
Email us anytime at
Info@SchmidtRealtyGroup.com

“Call on your favourite REALTORS® to help you navigate the market!”
- Your friends at Schmidt Realty Group
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*Edmonton CMA (Edmonton Census Metropolitan Area)

