THE SCHMIDT REPORT
July 2021

Feel good about the choice you make.

schmidt

realty group inc

It’s half time for 2021...

Time to take stock of the real estate market for the first 6 months of the year!

It's been a busy year so far! Year to date sales were up 94% in the first 6 months compared to 2020! AND there were 21,699
new listings in the first 6 months of 2021, compared to 15,639 for the same period in 2020.

Looking at the stats for the end of June it's interesting that the number of homes for sale (inventory) was almost exactly the
same as 2020! There were 8023 homes for sale on June 30 this year and there were 8021 for sale at the end of June last
year. You'd think that with the high sales we've had that inventory would be starting to decrease. But... we've also had very
high numbers of new listings coming onto the market. In fact, more new listings hit the market in the past 6 months than in the
same period in the last 5 years!

What's caused the listing influx? There are a few likely reasons. Many people were hesitant to have buyers come through
their home during the pandemic. Now that the infection rate is so low and so many people are fully vaccinated, those
homeowners are feeling more confident. Also, coming out of the pandemic, many families have made work and lifestyle
changes that they intend to keep, at least in part, after the pandemic. For instance, working more from home is causing
people to reconsider where they live.
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"While the market is still moving briskly, it’'s important for sellers
to be aware that not all homes sell the first weekend the sign is
up. Unique properties still require the right buyer match. Buyers
need to be aware that single family homes in the $400,000
range are still in high demand. It's wise to be prepared for a
bidding war if that’s the market you’re in!"

- Kathy Schmidt. Broker Owner. Schmidt Realty Group Inc.

Questions?
Email us anytime at
Info@SchmidtRealtyGroup.com
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Our Results:
NEW LISTINGS FOR THE LAST MONTH « For the first half of 2021, our listings sold on
June 2021: 4.219 average in just 24 days vs. 41 days for the

REALTORS® Association of Edmonton.
June 2020: 3,523
« Our sellers sold for an average of 99.6% of list

price during the same period!

NEW LISTINGS YEAR TO DATE « For the first half of 2021, 98% of our business

came from referrals, repeat clients and the
June 2021: 21!699 sphere of people in the Edmonton area who

June 2020: 15,639 already know, like and trust us!

NEW SALES FOR THE LAST MONTH
June 2021: 2,729
June 2020: 2,046

NEW SALES YEAR TO DATE
June 2021: 13,533
June 2020: 6,959

Greater Edmonton Area
June 2021

AVERAGE SINGLE FAMILY SALE PRICE
June 2021: $472,637
June 2020: $423,236

MEDIAN SINGLE FAMILY SALE PRICE
June 2021: $426,000
June 2020: $392,500

AVERAGE CONDO SALE PRICE
June 2021: $241,808
June 2020: $220,011

8%
MEDIAN CONDO SALE PRICE
| June 2021: $222,950
June 2020: $207,250

ON MARKET ON MARKET
YEAR OVER YEAR MONTH-END INVENTORY
June 2021: 8,023 MONTH OVER MONTH
June 2020: 8,021 June 2021 June 2020

June 2021: 8,023
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