
"It appears that the market is in a period of transition. It’s

possible that this is purely seasonal, as activity tends to calm

somewhat in August. Or it’s possible that it’s more of an overall

return to “normal” for our market after the post-lockdown rush.

Time will tell! We’ll continue to keep you posted."

- Kathy Schmidt .  Broker Owner . Schmidt Realty Group Inc.

They say a picture says a thousand words… 
That couldn’t be truer than when it comes to trends in real estate!
The graph below shows weekly residential sales for 2019, 2020 and 2021 from January to July for each
year. 2019 is the “normal” year, 2020 was the pandemic “crisis” year and 2021 is the “recovery” year. It’s
pretty apparent when sales dipped to their low point in April 2020 and how they climbed back up to a
“normal” level by June 2020 and then exceeded all expectations in July of last year. 

Comparing 2021 to 2020 doesn’t help us much as 2020 was an incredibly unusual year, so it’s best to
compare 2021 to 2019. When you do that you can see that there was still a strong surge of sales
happening throughout the spring but now that we’re well into summer, 2021 and 2019 are following much
more similar trends. Still, the number of homes selling in 2021 is tracking nicely above 2019 results. 
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It will be interesting to see how
the rest of the year pans out.
Most likely the market will
continue to move towards a
more balanced state, with fewer
bidding wars and a bit more
price sensitivity. In other words,
buyers might have time to catch
their breath before deciding to
write an offer, and sellers might
want to pay a bit more attention
to their pricing strategy to stay
competitive.
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NEW LISTINGS FOR THE LAST MONTH
July 2021: 3,446
July 2020: 3,155
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NEW LISTINGS YEAR TO DATE
July 2021: 25,070
July 2020: 18,794

NEW SALES FOR THE LAST MONTH
July 2021: 2,208
July 2020: 2,163

NEW SALES YEAR TO DATE
July 2021: 15,731
July 2020: 9,122

AVERAGE SINGLE FAMILY SALE PRICE
July 2021: $466,091
July 2020: $436,322

MEDIAN SINGLE FAMILY SALE PRICE
July 2021: $425,000
July 2020: $401,500

AVERAGE CONDO SALE PRICE
July 2021: $240,096
July 2020: $224,966

MEDIAN CONDO SALE PRICE
July 2021: $222,000
July 2020: $205,000

MONTH-END INVENTORY
MONTH OVER MONTH
July 2021: 8,015
June 2021: 8,335

MONTH-END INVENTORY
YEAR OVER YEAR
July 2021: 8,015
July 2020: 8,053
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For the first half of 2021, our listings sold on
average in just 24 days vs. 41 days for the
REALTORS® Association of Edmonton.

Our sellers sold for an average of 99.6% of list
price during the same period!

For the first half of 2021, 98% of our business
came from referrals, repeat clients and the
sphere of people in the Edmonton area who
already know, like and trust us!

Our Results:

 

 


