
As you can see in the graph below, single family homes in Edmonton in the $350,000 to
$500,000 range sold 30% faster in March 2022 than they did in March 2021. Not only that,
but median prices are up a solid 3-4% over March of last year.

"What does this mean for buyers?  While  no  one  has  a  crystal  ball,  all  indications  are

that  Edmonton’s  values  have  a  way  to  go  to  catch  up  with  the  rest  of  the  country.  At

the  rate  things  are  going,  most  people’s’ ability  to  save  will  be  outpaced  by  the  rise  in

prices.  While  waiting  and  saving  more  before  purchasing  is  always  an  option,  first-

time  buyers  might  want  to  consider  buying  a  bit  less  house  than  they’d  hoped  for  so

they  can  at  least  get  into  the  market.  Then  their  equity  will  rise  with  the  market." 

- Kathy  Schmidt  .   Broker  Owner  .  Schmidt  Realty  Group  Inc.

The Edmonton area market continues to move at a record-breaking pace. 
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But median and average prices don’t tell
the whole story… Looking at what buyers
were able to purchase for $422,000 this
year vs. $405,000 last year shows that
buyers are getting less house for their
dollar. For example, in March 2022, a 2012
built home sold in Maple for the median
price of $422,000.This home was 1,424
square feet and had an unfinished
basement. In March 2021 a 2020 built home
sold in Edgemont for the median price of
$405,000. This home was 1,590 square
feet, also with an unfinished basement. 

City of Edmonton Single Family Home Sales - Month of March

As you can see, buyers are paying more for their next home and are receiving less value for those dollars.
The Housing Price Index (HPI) tells the story well. This shows the value of a typical Edmonton home over
time. As you can see, there’s been a dramatic increase in the past 12 months!
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NEW LISTINGS FOR THE LAST MONTH
Mar 2022: 4,298
Mar 2021:  3,995

8%

35%

32%

NEW LISTINGS YEAR TO DATE
Mar 2022: 9,325
Mar 2021: 8,970

NEW SALES FOR THE LAST MONTH
Mar 2022: 3,283
Mar 2021: 2,437

NEW SALES YEAR TO DATE
Mar 2022: 6,870
Mar 2021: 5,200

AVERAGE SINGLE FAMILY SALE PRICE
Mar 2022: $503,711
Mar 2021: $458,130

MEDIAN SINGLE FAMILY SALE PRICE
Mar 2022: $468,075
Mar 2021: $420,000

AVERAGE CONDO SALE PRICE
Mar 2022: $245,070
Mar 2021: $229,710

MEDIAN CONDO SALE PRICE
Mar 2022: $225,000
Mar 2021: $210,000

MONTH-END INVENTORY
MONTH OVER MONTH
Mar 2022: 5,264
Feb 2022: 4,740

MONTH-END INVENTORY
YEAR OVER YEAR
Mar 2022: 5,264
Mar 2021: 6,710

10%

11%

11%
-22%

43

AVERAGE DAYS
ON MARKET YTD

AVERAGE DAYS
ON MARKET YTD

Mar 2022

50
Mar 2021

 

For all of 2021, our listings sold on average in
just 26 days vs. 43 days for the REALTORS®
Association of Edmonton.

Our sellers sold for an average of 98.2% of list
price during the same period!

For all of 2021, 94% of our business came from
referrals, repeat clients and the sphere of people
in the Edmonton area who already know, like
and trust us!

Our Results:
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