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What's up in the Edmonton market?

Days on Market and Months
of Supply are both up!

Days On Market (DOM) is a very helpful statistic for getting
a sense of the pace of the market. It's not a big surprise
that it's taking a bit longer to sell homes this year vs 2022.
Last year there was so much pent-up demand thanks to
the pandemic that homes flew off the shelf. This spring the
pace is starting to warm up nicely and we're seeing homes
selling at a good rate and with more multiple offers than
we’'ve seen in the past few months. What is surprising it
that the DOM for apartment condos is actually less this
February than in February 2022!

What's also surprising to see is that apartment condo sales
overall are doing well. In fact, the time to sell a condo is
actually down from last February. One possible explanation
for this is higher interest rates pricing some buyers out of
the townhouse and single family home market, bringing
some much needed activity to the apartment condo market.

Months of Supply (bottom chart) tells us how long it would
take for all the homes on the market to sell, if homes
continue to sell at the same rate as last month. Currently
there are enough homes to satisfy buyer demand for the
next 4.4 months without any other homes being listed. This
indicates a balanced market overall.

The total market numbers are helpful
to tell us the overall trend, but it’s
important to look at your particular
segment of the market before making
any purchase or sale decisions. Ask
your favourite Schmidt agent to help
you figure out the supply and demand
situation for the type of home and
price range you’re buying or selling in.
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Our Results:
NEW LISTINGS FOR THE LAST MONTH « For the full year of 2022, our listings sold on
Feb 2023: 2.579 average in just 30 days vs. 40 days for the

REALTORS® Association of Edmonton.
Feb 2022: 2,960

« Our sellers sold for an average of 98.5% of list

price during the same period!

NEW LISTINGS YEAR TO DATE « For the full year of 2022, 90% of our business

came from referrals, repeat clients and the
Feb 2023: 4;821 sphere of people in the Edmonton area who
Feb 2022: 5,072 already know, like and trust us!

NEW SALES FOR THE LAST MONTH
Feb 2023: 1,291
Feb 2022: 2,282
NEW SALES YEAR TO DATE
Feb 2023: 2,275
Feb 2022: 3,608
AVERAGE DETACHED SALE PRICE
Feb 2023: $459,600
Feb 2022: $505,205
MEDIAN DETACHED SALE PRICE
Feb 2023: $429,000
Feb 2022: $470,250
AVERAGE APARTMENT CONDO SALE PRICE
Feb 2023: $187,325
Feb 2022: $187,597

MEDIAN APARTMENT CONDO SALE PRICE
Feb 2023: $172,500
Feb 2022: $174,000

MONTH-END INVENTORY AVERAGE DAYS AVERAGE DAYS
ON MARKET YTD ON MARKET YTD

YEAR OV_ER YEAR MONTH-END INVENTORY
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