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It's all about supply
and demand!
Supply and demand is a tried and true method of evaluating
where any market is going. When it comes to real estate, the
best indicator of that relationship is Months of Supply. This
helpful statistic takes the number of homes for sale at the
end of a month (in this case, June), and divides it by the
number of sales that happened during that month. If you look
at the graph to the right, you’ll see there were 7,133 homes
for sale in the City of Edmonton at June 30, 2023, and there
were 2,596 homes sold in the City of Edmonton in June.
7,133 divided by 2,596 gives us 2.7 months of supply. If
sales continue at the same rate, and if no new listings come
onto the market, it would take 2.7 months for the all the
available homes for sale to sell.

Months of Supply can be determined for any segment of the
market. If you’re interested in a particular neighbourhood or
property type, please reach out and we’ll let you know how
the market is moving there.

Call on any of us at Schmidt Realty Group anytime!

If you compare this to 2019, you’ll see quite a difference in the pace of the market. In fact, you’ll see that there was almost double the
months of supply at June 30, 2019 vs June 30, 2023. If a lot of homes come onto the market in the next month or two, that can increase the
months of supply, and similarly if sales slow down a bit, that can increase the months of supply as well.
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MARKET SNAPSHOT JUN 2023

Greater Edmonton Area
Jun 2023

NEW LISTINGS FOR THE LAST MONTH
June 2023: 3,694
June 2022:  4,332

-15%

-2%

-26%

NEW LISTINGS YEAR TO DATE
June 2023: 19,035
June 2022: 23,121

NEW SALES FOR THE LAST MONTH
June 2023: 2,596
June 2022: 2,653

NEW SALES YEAR TO DATE
June 2023: 11,421
June 2022: 15,419

AVERAGE DETACHED SALE PRICE
June 2023: $500,496
June 2022: $509,660

MEDIAN DETACHED SALE PRICE
June 2023: $460,000
June 2022: $467,000

AVERAGE APARTMENT CONDO SALE PRICE
June 2023: $194,910
June 2022: $204,984

MEDIAN APARTMENT CONDO SALE PRICE
June 2023: $175,000
June 2022: $185,500

MONTH-END INVENTORY
MONTH OVER MONTH
June 2023: 7,133
May 2023: 7,041

MONTH-END INVENTORY
YEAR OVER YEAR
June 2023: 7,133
June 2022: 8,082

-2%

-2%

1%
-12%

47

AVERAGE DAYS
ON MARKET YTD

AVERAGE DAYS
ON MARKET YTD

June 2023

36

 

For the first half of 2023, our listings sold on
average in just 35 days vs. 47 days for the
REALTORS® Association of Edmonton.

Our sellers sold for an average of 97.2% of list
price during the same period!

For the first half of 2023, 90% of our business
came from referrals, repeat clients and the
sphere of people in the Edmonton area who
already know, like and trust us!

Our Results:
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-18%

-5%
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