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Spring Surge: Edmonton's Real Estate Market in Full Swing
This spring has been a busy one in
Edmonton real estate. Buyers now know
not to be surprised if they have to
compete for their dream home, and
sellers know to expect a lot of showings
in the first day or so. As you can
imagine, all this activity is having an
impact on prices. The first graph on the
right shows a snapshot of median prices
for the month of May, going back 5
years.

As you can see in the second graph,
inventory is significantly lower in May
2024 vs. prior years, while sales are
higher. This tension is the reason for the
increased frequency of multiple offers
and the increase in prices. 

Despite all the talk of low inventory,
there are actually a lot of new listings
hitting the market, but they’re being
gobbled up quickly by hungry buyers,
resulting in low inventory of homes on
any particular day. Buyers have to be
ready to leap when their agent calls to
say there’s a new listing worth viewing,
so they don’t miss out on an opportunity,
in case that new listing is “the one”!
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Wondering how fast the market is moving in your
favourite neighbourhood? Check in with your favourite
Schmidt REALTOR®! We love to dig into this stuff!
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NEW LISTINGS FOR THE LAST MONTH
May 2024: 4,326
May 2023:  3,839

13%

19%

38%

NEW LISTINGS YEAR TO DATE
May 2024: 16,531
May 2023:  15,339

NEW SALES FOR THE LAST MONTH
May 2024: 3,220
May 2023:  2,708

NEW SALES YEAR TO DATE
May 2024: 12,190
May 2023:  8,812

AVERAGE DETACHED SALE PRICE
May 2024: $546,390
May 2023:  $511,794

MEDIAN DETACHED SALE PRICE
May 2024: $500,250
May 2023:  $470,000

AVERAGE APARTMENT CONDO SALE PRICE
May 2024: $206,591
May 2023:  $193,334

MEDIAN APARTMENT CONDO SALE PRICE
May 2024: $191,800
May 2023:  $174,900

MONTH-END INVENTORY
MONTH OVER MONTH
May 2024: 5,836
Apr 2024: 5,383

MONTH-END INVENTORY
YEAR OVER YEAR
May 2024: 5,836
May 2023:  7,049

7%

6%

8%
-17%

41

AVERAGE DAYS
ON MARKET YTD

AVERAGE DAYS
ON MARKET YTD

May 2024

49

10%

8%

7%

May 2023
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