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The supply of homes in Edmonton has
been tight for a while! And the spring
flurry of buyer activity is making it even
more so. The upper chart shows the
number of detached houses, half
duplex, apartment condo and
townhouse condo sales that settled at
or above list price. More than half the
duplex sales sold for list price or more,
while just under half the single family
and townhouse condo sales were at or
above list price. Apartment condos are
not seeing that competition nearly as
much, but we had a competing offer
situation in an apartment condo listing
the first day it was on the market just
last week! 

As you can see in the lower graph,
there was just a 2.3 month supply of
homes for sale on February 28, 2025.
This means that it would take just 10
weeks for all the homes to sell,
provided sales continue at the same
rate and if no other listings came onto
the market. As is typical for this time
of year, we are seeing a LOT of new
listings, which is great, but they’re
being gobbled up by buyers FAST,
keeping the standing inventory at a
very low level.

The spring surge is driving sales above list price!

If you’re curious to know the months
of supply in your neighborhood, please
reach out to any of our REALTORS®.
We’ll be happy to pull you a quick report
to get you the info you need!
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NEW LISTINGS FOR THE LAST MONTH
Feb 2025: 2,718
Feb 2024:  2,731
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NEW LISTINGS YEAR TO DATE
Feb 2025: 5,123
Feb 2024:  4,897

NEW SALES FOR THE LAST MONTH
Feb 2025: 1,825
Feb 2024:  1,966

NEW SALES YEAR TO DATE
Feb 2025: 3,421
Feb 2024:  3,402

AVERAGE DETACHED SALE PRICE
Feb 2025: $567,913
Feb 2024:  $507,224

MEDIAN DETACHED SALE PRICE
Feb 2025: $530,000
Feb 2024:  $465,000

AVERAGE APARTMENT CONDO SALE PRICE
Feb 2025: $217,373
Feb 2024:  $181,347

MEDIAN APARTMENT CONDO SALE PRICE
Feb 2025: $198,500
Feb 2024:  $168,000

MONTH-END INVENTORY
MONTH OVER MONTH
Feb 2025: 4,148
Jan 2025:  3,685

MONTH-END INVENTORY
YEAR OVER YEAR
Feb 2025: 4,148
Feb 2024:  4,799
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