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It’s time for a market price check-up!

Selling prices are up significantly in every category, with the average price of a single family home approaching
$600,000.If prices go up by half as much in the next 12 months as they did in the past 12 months, we’ll be looking
at an average single family home price of roughly $615,000. Estimating other property types also increase by half
the rate in the next 12 months, the average price would be $450,000 for a half duplex, $325,000 for a townhouse,
and approximately $228,000 for an apartment condo.

What does this mean if you’re saving for your first home?

If there’s any way you can do it, consider buying now. The market might be rising faster than you can save.
Here’s an example... If the price of a half duplex increases by 3.45% next year (half of the increase in the past
12 months), then you'd need to save that increase just to keep up. That means putting aside more than $1000 a
month more than _

you're already
saving, just to keep
up with the price
change. Or consider
buying a property
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It might be time to get creative. Talk to LET'S CONNECT
your lender and your favourite Schmidt
REALTOR® to get a good understanding @ schmidiRealtyGroup.com
of your options. Home ownership might f  @schmidresycroup
be more possible than you think! o (TR e

& @schmidt_realty
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NEW LISTINGS FOR THE LAST MONTH
Apr 2025: 4,010
Apr 2024: 3,819

NEW LISTINGS YEAR TO DATE
Apr 2025: 12,678
Apr 2024: 12,230

NEW SALES FOR THE LAST MONTH
Apr 2025: 2,710
Apr 2024: 3,113
NEW SALES YEAR TO DATE
Apr 2025: 8,605
Apr 2024: 8,977
AVERAGE DETACHED SALE PRICE
Apr 2025: $585,707
Apr 2024: $530,658
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Greater Edmonton Area
April 2025

MEDIAN DETACHED SALE PRICE
Apr 2025: $535,000
Apr 2024: $495,000

¢ AVERAGE APARTMENT CONDO SALE PRICE
806 Apr 2025: $218,330
| Apr 2024; $201,282

MEDIAN APARTMENT CONDO SALE PRICE
Apr 2025: $202,000
Apr 2024: $185,000

YEAR OVER YEAR ON MARKET YTD ON MARKET YTD
Apr 2025: 5,425 MONTH-END INVENTORY

Apr 2024: 5,420 MONTH OVER MONTH Apr 2025 Apr 2024
’ Apr 2025: 5,425

Mar 2025: 4,718 35 44
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